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JODH JOSHI AND CO.
CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Members of DELAPLEX PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of DELAPLEX PRIVATE LIMITED (‘the Company"), which comprise the
balance sheet as at 30" Sep 2023, and the statement of Profit and Loss and statement of cash flows for the period
ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 30"
Sep, 2023, its profit/loss and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board's Report
but does not include the financial statements and our auditor's report thereon.

QOur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.|f, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(‘the Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
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the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company'’s ability to continue as
a going concem, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concem basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.



From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Requlatory Requirements

As required by Section 143 (3) of the Act, we report that:

a)

b)

Place:-Nagpur Pa
Date:- 04/11/2023

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 30" Sep 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 30 Sep 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in ‘Annexure B'.

With respect to the other matters to be included in the Auditor's report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not applicable to a
private company. Hence reporting as per Section 197(16) is not required.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Jodh Joshi & Co.
Chartered Accountants
FRN: 104317W

UDIN:23105954BGRPUD9127 Mem©Bership No. 105954



Annexure‘B’

Report on Internal Financial Controls Over Financial Reporting

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of DELAPLEX PRIVATE LIMITED (‘the
Company”) as of Sep 30, 2023 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management's Responsibility for Intemal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions



and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of the
company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at Sep 30, 2023,
based on the intemal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Jodh Joshi & Co.
Chartered Accountants

Place:-Nagpur
Date:- 04/11/2023

UDIN:23105954BGRPUD9127 105954




M/S. DELAPLEX PRIVATE LIMITED
BALANCE SHEET AS AT 30/09/2023

(Figures in '00')

As at 30th | As at 31st March

Particulars Note No. Sep 2023 2023
TY AND LIABILITIES
A A
""" {a) Share capital 1 1,000 1,008
(b) Reserves and surplus 2 2,055,123 2,487,204
R 2,956,123 2,488,294
Share application money pending allotment . oae

Non-current liabilities
(a) Long-term bnrrowmgs g : : - -
_________ (b) Deferred tax liabilities (Net) : BN
(c) Other long term liabilities - -
(d) Long-term provisions i3 - B, -
Pt e e i Sou: e
(a) Short-term borrowings ] - ; =
(b) Trade payables St o 2 z
10,631 5,780
5 226,454 | 81,174
3 5 (A 1,794
237,085 88,748
3,193,208 2,577,041
.;l.ssets : 6 A
(i) Property,Plant and Equipment 61,272 49,546
... (i) Intangible assets : e

(iii) Capital work-in-Progress

(¢) Other non-current assets e Tl 54,650 47,531
le) Other non-current assets e e T o -
(a) Current investments v e | R N e R [ Nl N e
‘[b] Inventoﬁgg ) Al - iy “Elw, 0BT g
(¢) Trade receivables Co@- | asgadus 1,967,205
[d) Casha.ndcash equivalents : 9 632.286 7426.7752
H[‘e) Short—term loa.ns and advances - e b Tt [ J LAl -
(0 Other current assets : 10 221,908 86,007
) Other currentassets i e, ey Y
TOTAL 3,193,208 2,677,041

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For Jodh Joshi & Co
Chattered Accountant

For and on behalf of the Board of Directors

o~ @:’M

-

CA Ya rma

Partng Preeti Sachdeva Nitin Sachdeva
Memb p No: 10595 Director Managing Director
Place:- Nagpur DIN:- 05354561 DIN:- 01627153

Date:- 4/11/2023
UDIN:-23105954BGRPUD9127



M/S. DELAPLEX PRIVATE LIMITED
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 30/09/2023

(Figures in '00')

Particulars

Note 30th Sep

2023 31st March 2023

XI.

Revenue
_Revenue from operatxons

:Net Sales e
Other income

Expenses

Purchase of s

ade

Employee benefit expenses

Fir 1ance costs gl e S
'Deprecmtmn and amortlzatlon expenses

Tot,a_[ expenseg AT e e R A D e

prior period items and tax
Exceptional items

Profit before extraordinary and pncr perlod
ol B SO

Deferred tax . :
Excess/ short prowsmn relatmg earher ycar tax
Proﬁt(Loss) for the period :
Earning per share-in
Basic

re extraordmaxy Items s

After extraordinary AdJUStmem P Ll

Total Income 'Iffﬁf“ﬁﬁfjﬁf SR IR

Cost of material Consumed |

Other expenses et | e

Profit before exceptiana.l extraordmary ok |

Prior period item ""ffff]‘fff_ SOt BN P
T“ ""Pe“ses S e e s L R

LAL| 278842l 5,400,457

2,785,842
28,436
2,814,278

5,400,457
121,353
5,521,811

20

L e s ey
1,815,704/ 3,839,075
) 14 486 B 48 007
338 743 522 168
2,169,176 4,421,773
2,169,176 4,421,773

645,103 1,100,038

645,103 1,100,038

645,103 1,100,038

TSR T I

277,259

484,346

822,779

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Jodh Joshi & Co
Chartered Accountant

- Nagpur
Date:- 4/11/2023
UDIN:-23105954BGRPUD9127

For and on behalf of the Board of
Directors

Preeti Sachdeva
Director
DIN:- 05354561

Rashn St

Nitin Sachdeva
Managing Directo:
DIN:- 01627153



M/S. DELAPLEX PRIVATE LIMITED
Cash Flow Statement for the period ended Sept 30, 2023

Figures in "00"

Particulars

A. Cash Flow from Operating Activities

Net Profit before taxation

Adjustments for:

Depreciation & Amortization

Interest & Finance expense

Exchange Rate Fluctuation

Interest on Deposits

Operating Profit before Working Capital changes

Adjustments for :

(Increase) / Decrease in inventories

(Increase) / Decrease in trade receivables
Increase/(Decrease) in trade payable
Increase/(Decrease) in other current assets
Increase/(Decrease) in other current liabilities
CASH GENERATED FROM OPERATIONS

Net Cash inflow from/ (outflow) from Operating activities

B. Cash Flow from Investing Activities
Purchase of fixed assets

Sale of Fixed assets

Profit on Exchange Rate Fluctuation
Interest received

Other inflow/(outflow) of cash

Net Cash inflow from/ (outflow) from Investing activities

C. Cash Flow from Financing Activities
Finance Cost

Other inflow/(outflow) of cash

Current Tax

Donations & CSR
Net Cash inflow from/ (outflow) from Financing activities

Total Cash & Cash Equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Period ended Year ended

Sept 30, 2023 March 31, 2023
645,103 1,100,038
14,486 48,007
243 395
-26,393 -119,548
-2,043 -1,805
631,395 1,027,087
-255,888 -731,030
4,851 5,554
143,486 28,358
-135,900 -36,159
387,944 293,810
387,944 293,810
-26,211 -24,181
26,393 119,548
2,043 1,805
-7,119 -6,289
-4,894 90,883
-243 -395
-16 -1,383
-160,757 -277,259
-16,500 -12,540
-177,516 -291,577
205,533 93,117
426,752 333,636
632,286 426,752

Note : Figures of previous year have been re-grouped, reclassified and/or rearranged as

and wherever necessary.

In terms of our report of even date

For Jodh Joshi & Co

\ e
\Qa\mm ‘

Nz

UDIN:-23105954BGRPUD9127

o~

- ol

Preeti Sachdeva
Director
DIN:- 05354561

For and on behalf of the Board of Directors

Quasen

Nitin Sachdeva
Managing Director
DIN:- 01627153



M/S. DELAPLEX PRIVATE LIMITED
SCHEDULE ANNEXED TO AND FORMING PART OF BALANCE SHEET
AS AT 30th SEPTEMBER 2023

Note No. 1 Share Capital

Particulass As at 30th | As at 31st March
Sep 2023 2023

Authorised : ey :
10000 (31/03/2022:10000) Equity
shares of Rs. 10.00/- par value 1,000 L.ooo
L B e
10000 (31/03/2022:10000) Equity
shares of Rs. 10.00/- par value LAng lsab
Subscribed and patdup: [T
10000 (31/03/2022:10000) Equity
shares of Rs. 10.00/- par value LE08 i
Tota] o Al o R N T e

Reconciliation of the Shares outstanding at the beginning and

Equity shares
As at 31st March
As at 30th Sep 2023 2023

No. of Shares Amount ;"_D’:‘?: Amount
At the beginning of the period 10,000 1,000 10,000 1,000
Issued during thePeriod | | SR G T
Redeemed or bought back during s :
the period
Outstanding at end of the period 10,000 1,000 | 10,000 1,000

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder
is eligible for one vote per share held. The dividend proposed by the board of directors is subject to
the approval of the shareholders in ensuing Annual General Meeting, except in case of interim
dividend. In the event of liquidation, the Equity shareholders are eligible to receive the remaining
assets of the company after distribution of all preferential amounts, in proportion to their

shareholding.

Details of shareholders holding more than 5%

Name of As at 31st March

As at 30th Sep 2023

Fype ofShare Shareholders ne °p 2023
Amoun | Type of No. | Amoun

No. of Shares . SERL t
Equity [NV: 10.00 ] Egljplex lae; 5,100 510 5,100 510
Equity [NV: 10.00 | g:&l;z:fa 4,900 490 4,900 490
i e o e i T R T




M/S. DELAPLEX PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note No. 2 Reserves and surplus

Particulars As at 30th Sep 2023 | As at 31st March 2023

Surplus Aty
| Opening Balance A ol 2,487,204 1,678,438

484,346 i 822,779

.‘:Less Selt"AssesmentTax . o b -

__Laess Donation e - 16,56(}
........... . SN
Closing Balance ' ' 2,955,123 2,487,294
Balance carried to balance sheet 2,955,123 2,487,294
Note No. 3 Provisions
Particulars As at 30th Sep 2023 | As at 31st March 2023
Other provisions
e R R = B oo A 10
Income tax payable - 1,644
- 1,794
Total - 1,794
Note No. 4 Trade payables
Particulars As at 30th Sep 2023 | As at 31st March 2023
(B) Othen S
.............. 2B SR s
e 1 Sehrly
; i Sl Sl Lot R 9713
_Rs.ma.n Ramakrishnan : 4,320 -
Bhima Riddhi Boradband Pvt Ltd ¥ -361 -
Evertop Computers fin -75 -
J P Office Equipments 15 -
Mlcmsoft Corporation ]ndu\a\\?yt_l_.yq _____________ 0 -
Mainironic Systems =0 . - o 4
Skyland Facility Management | -85 =
Bhagwati Enterprises : 56 ; B
Shree Ganesh Fire & Safety 63 -
10,631 5,780
‘Total 10,631 5,780

Note No. 5 Other current liabilities
Particulars As at 30th Sep 2023 | As at 31st March 2023
|Others payables

e T e e R i a1 [ 44
Professional tax - cmployees L2213
i 4096 5,949
12,986 |
26708 |
12,527

Sourabh Marchatlwar Relmbursemcnt of
expenses

“““ Al XIS e =
160,757 | e
-1,039 | -
226,454 81,174
Total 226,454 81,174
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Note No. 7 Other non-current
assets

M/S. DELAPLEX PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

As at 30th Sep

As at 31st March

Particulars 2023 2023

Security Deposit 54,650 47,531

Total 54,650 47,531
= As at 30th Sep As at 31st

Note No. Inventories 2023 March 2023

Particulars

(Valued at cost or NRV unless

otherwise stated)

Total K

S As at 30th Sep As at 31st

Note No. 8 Trade receivables 2023 March 2023

Particulars

Secured, Considered good o

Unsecured, Considered Good 2293003 1,967,205

Doubtful o

Allowance for doubtful receivables -

Total 2,223,093 1,967,205

(Current Year)

Outstanding for

(considered good)

< following periods
Farticuiers from due date of
payment
Less than 6 2-3 More than
it 6 months - 1 year| 1-2 years s S Total
(i) Undisputed Trade receivables
(considered good) 2,423,093 E s = 2,223,093
(i) Undisputed Trade Receivables
(considered doubtful) 5 5 3|3 g 7
(iii) Disputed Trade Receivables 5
considered good i als o 5
(iv) Disputed Trade Receivables
considered doubtful E 1 i 2 L
(v) Provision for doubtful receivables - - i .
(Previous Year)
Outstanding for
- following periods
Particulars from due date of
payment
Lexa than 6 6 months - 1 year 1-2 years g More than Total
months years 3 years
(i) Undisputed Trade receivables 1,967,205 b i _ 1,967,205

(i) Undisputed Trade Receivables
(considered doubtful)

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful




M/S. DELAPLEX PRIVATE LIMITED

Note No. 9 Cash and cash

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

equivalents

As at 30th Se As at 31st March
Particulars = 202; P 2023
Balance with banks bs
Icici bank a/c no. 005905501655 - Soawrasal 576%55.6?43{
State bank ofindia R e 107,983.37| 148293.9172
Travel card (usd toinr) | i Sl e
Tecloard entoing. .. | . T - fle Sttt 409.81
et S SEEERE ol 630,756.88 426,167.70
‘éHQi{'iii'lié}iéjmmw oAl SR R SRR e
g e T e 584.71
ST A RS S 1,528.79 584.71
T s e e e 632,285.67 426,752.41

Note No. 10 Other current assets

As at 30th Sep

As at 31st March

Particulars 2023 2023

Other Assets

Fo e R R S T e 5 .
Accured interestonfd | gl oo 1,316.22
Profession tax paid in advance | gaagl - 83.40
T e 60,000.00 60,000.00
Prepaid insurance | 21,717.08] 16,723.45
esTe e O S S e L 5,406.63
Prepaid Expenses | 1677563 T .477.46
Prepaid Rent Expenses ST RS R z;
Advance Tax 2324 80,000.00 5
TDS Receivable 23-24 33,675.78 0
i eSS 221,907.58 86,007.16




M/S. DELAPLEX PRIVATE LIMITED
SCHEDULE ANNEXED TO AND FORMING PART OF PROFIT & LOSS ACCOUNT
FOR THE YEAR END 31ST MARCH 2023

Note No. 11 Revenue from operations

Baiticiliare As at 30th Sep| As at 31st March
2023 2023
e R G Saiinr | AN R S
Software service charges (domesticy | T I 1,116,855
Software service charges (export) 2,337,754 4,283,603
"""""""""""""""""" ) : 2,785,842 5,400,457
Net revenue from operations 2,785,842 5,400,457

Note No. 12 Other income

Paticiilasa As at 30th Sep| As at 31st March
2023 2023

Co L RS SRR EURRRR Y SRR e
wi st R TS SR N ) N O 1,805
e b L G e S S 26,393 119,548
; 28,436 121,353

Total 28,436 121,353

Note No. 14 Purchase of stock-in-trade

As at 30th Sep| As at 31st March

2023 2023
Puchase of Computer & Consumables - 12,127
Total - 12,127

Particulars




M/S. DELAPLEX PRIVATE LIMITED
SCHEDULE ANNEXED TO AND FORMING PART OF PROFIT & LOSS ACCOUNT
FOR THE YEAR END 30th SEPTEMBER 2023

Note No. 15 Employee benefit expenses

Particulars

As at 30th
Sep 2023

As at 31st March

2023

Salaries and Wages =~
Convcya_ncc a]lowa.nce

Bﬂlable resources bonus it

Glft voucher

Shit allowance T A RN N AR B M

Relmb“rsment °f exPenseS o e

o R R e e s EE N T

Allosennices SINCECVE . i
Aprentership stipend
Admin charges pf

Job bond & notice penod recovery ok et S
Leavc&otherdeductmn
RS CUBIEMEN o b

Soveranos -~

‘Conn-ibution to provident and other fund 4 e

Esu: employer share
AProwdcnt fund (employer share) ol
Retirement benefit gratuity and other all ful n fi

Staff welfare Expenses

Sl ey o T T

S 364 690___
11,390,053
L..1,892
o 8865
...716,981
e
34,983

3,701,810

e 19T
75,144
56,603

134,943

1,417

1,417

Total

1,815,704

3,839,075

Note No. 16 Finance costs

Particulars

As at 30th
Sep 2023

As at 31st March

2023

Interest

Bank charges and interest

395

395

Total

395




Note No. 17 Depreciation and amortization
expenses

Particulars

As at 30th
Sep 2023

As at 31st March
2023

Depreciation on tangible assets

14,486

48,007

Total

14,486

48,007

Note No. 18 Other expenses

Particulars

As at 30th
Sep 2023

As at 31st March
2023

Fees for professional and technical services =t
Int >t and
S°ftwafe S“bscnpmm T b e R
Audit fees

Legal Iees

Prmtmg and stationery exp

Water chargcs

Pooja & Festival Expenses
_Electmcxty and consum_g:_t_l_:_i_l_@_u =
Employee insurance
Facility manage
GSTEXpenses .o

a nll y insurance

Secunty guard expenscs TR A R
Travelling and conveyancc cxpenses In AN T M
Background verification charges

Project Cost

Sponsorshlp Cha.rges e U s e
Staff Welfare Expenses

AL R T N Ml U A

Computer consumables
Lo i s R
Telephone expcnses : G i

Training and Cemﬁcaﬂon fm' 3530313“33

Dlescl eexpenses for gencrator doCi e

Postage and courier charges .f'fﬁfff.ffifﬁjf]fffﬁ'fffffff.ﬂf.'ffffﬁﬁfii.f

ip and SUbscnPtmn Y R R ) e SR ) IR D
B RAere Charges e e s et O

2390

S

1,88l

Bt o3
AL

..150_

Office mamtanance Cha-fges

2,429
...26,086
28,136

101 858_::
... 10,746

220,026

R T
22,416

295
L

...200
5,306

Total

338,742.96

522,168.04

Note No. 19 Current tax

Particulars

As at 30th
Sep 2023

As at 31st March
2023

Current tax pertaining to current year

160,757

277,259

Total

160,757

277,259




DELAPLEX PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS
FOR PERIOD ENDED 30™ SEPTEMBER 2023

Note No.: 20
A. Significant Accounting Policies

1. Nature of Operations:

delaPlex Private Limited (the “Company” or “DPPL") is a Private Limited Company domiciled in
India and incorporated under the provisions of the Companies Act, 1956 (“the Act”). DPPL is a
global company specializing in software development services, supply chain consultancy services
and technology innovation.

2. Basis of accounting:

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) including the Accounting Standards notified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and the relevant provisions of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on an accrual
basis.

3. Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end
of the reporting period. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of assets or
liahilities in future periods.

4. Revenue Recognition:

Expenses and Income considered payable, and receivable respectively are accounted for on the
accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

5. Property, Plant & Equipment:

Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition including non-refundable taxes, freight and other incidental expenses related to
acquisition and installation of the concerned assets less depreciation till date.

The company has adopted cost model for all class of items of Property Plant and Equipment.

6. Depreciation:

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written
down Value (WDV) Method. Depreciation is provided based on useful life of the assets as
prescribed in Schedule 1l to the Companies Act, 2013.

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of
impairment based on internal or external factors. An impairment loss is recognized wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the
greater of the assets, net selling price and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects




10.

11.

12.

current market assessments of the time value of money and risks specific to the asset.

After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life.

Foreign currency Transactions:

Transactions arising in foreign currencies during the year are converted at rates closely
approximating the rates ruling on the transaction dates. Liabilities and receivables in foreign
currency are restated at the year-end exchange rates. All exchange rate differences arising from
conversion in terms of the above are included in the statement of profit and loss.

Investments:

Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as current investments. All
other investments are classified as non-current investments.

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss.

Inventories:

The Company is a service company, primarily rendering software services. Accordingly, it does
not hold any physical inventory.

Retirement Benefits:
The retirement benefits are accounted for as and when liability becomes due for payment.
Taxes on Income:

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961. No provision of tax as required by
AS-22 issued by the Institute of Chartered Accountants of India has been made due to
uncertainty that sufficient taxable income against which such deferred tax assets can be realized.
The impact of the same has also not been determined.

Provisions, Contingent Liabilities and Contingent Assets: (AS-29)

Provisions are recognized only when there is a present obligation as a result of past events and
when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted accounting
principles and have been consistently applied.

The assertions in the financial statements including the outstanding balances and closing balances
for transactions may be reclassified for better presentation and disclosure purposes.




(B) Notes on Financial Statements

1. The SSl status of the creditors is not known to the Company; hence the information is not given.

2. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been taken at
their book value subject to confirmation and reconciliation.

3. Payments to Auditors:

: : Period Ended
Auditors Remuneration 30.09.2023 2022-2023
Audit Fees Rs 10,000/-
Tax Audit Fees Rs. 5,000/-
Company Law Matters -
GST -
Total Rs 15,000/-

4. Loans and Advances are considered good in respect of which company does not hold any security
other than the personal guarantee of persons.

5. No provision for retirement benefits has been made, in view of accounting policy No. 11. The
impact of the same on Profit & Loss is not determined.

6. Related Party disclosure as identified by the company and relied upon by the auditors:

(A) Related Parties and their Relationship

(1) Key Management Personnel
1. Nitin Sachdeva
2. Preeti Sachdeva

(11) Relative of Key Management Personnel

1. Igbalchand Sachdeva (Relative of KMP)

Rekha Sachdeva (Relative)

Nitin Sachdeva HUF

Manish Sachdeva (Relative)

Delastream Solutions Private Limited (Sister Concern)
delaPlex Inc

delaPlex Software LLC

o o e o, (D




(1) Enterprises owned or significantly influenced by Key Management personnel or their relatives

Transactions with Related parties (Expense Only) (Figure in Hundred)
Transactions during the year
Nature of Transaction Current Period ended :
30.09.2023 Previous year

Rent:
Nitin Sachdeva 4,200/- 9,900/-
Igbalchand Sachdeva 1,800/- 3,600/-
Manish Sachdeva 9,000/- 18,000/-
Salary:
Preeti Sachdeva 4,800/- 9,600/-
Nitin Sachdeva 29,100/- 77,000/-
Nitin Sachdeva (Reimbursement) 10,925.82/- 52,177.47/-
Nitin Sachdeva HUF 6,600/- 13,200/-
Procurement & Expense:
Delastream Solutions Pvt Ltd 24,321.49/- 20,557.10/-

7. Value of Imports

Raw Material Nil Nil

Finished Goods Nil Nil
8. Expenditure in Foreign Currency Nil Nil

(Approx, Certification charges not included, Amount Considered on actual receipt/payment basis)
9. Earnings in Foreign Exchange Rs.23,37,75,413 /- Rs. 35,09,86,489 /-

10. Previous year figures have been regrouped/rearranged wherever necessary.
Signature to notes 1 to 20
In terms of Our Separate Audit Report of Even Date Attached.

For Jodh Joshi & Co. For DELAPLEX PRIVATE LIMITED
FRN No. 104317W

Qoo G

Nitin Sachdeva Preeti Sachdeva
(Managing Director) (Director)
Place: - Nagpur DIN 01627153 DIN 0535461

Date: - 04/11/2023
UDIN: - 23105954BGRPUD9127



